CITY OF
MUSCLE
SHOALS

CITY of MUSCLE SHOALS
www.cityofmuscleshoals.com

2010 East Avalon Avenue
Muscle Shoals, Alabama 35661

Phone: 256-383-567a
Fax: 256-386-9201

INVITATION TO BID

Purchase of Residential Lots

~ The Village at Cypress Lakes, Phase ||

BID OPENING DATE: ~ SEPTEMBER 15, 2014 at 4:00 p.m. (local time)

SUBMIT BIDS TO: CITY CLERK
MIISCLE SHOALS CITY HALL
200 EAST AVALON AVENLE
MUSCLE SHOALS, ALABAMA 35661




NOTICE OF SALE

The City of Muscle Shoals is offering for sale to the highest bidder, four (4) single family
residential lots numbered 33, 34, 35, and 36 in The Village at Cypress Lakes, Phase II. Sealed
bids will be received at the office of the City Clerk, City Hall, 2010 East Avalon Avenue, Muscle
Shoals until 4:00 pm on Monday, September 15, 2014 at which time all bids shall be opened and
read aloud to those in attendance. Office hours are Monday thru Friday from 7:45 am to 4:30
pm. except on federal holidays. Bids may be mailed to the City Clerk’s Office, P. O. Box 2624,
Muscle Shoals, Alabama 35662. An approved bid form shall be used (See Exhibit A). The
sealed envelope should be clearly marked “Sealed bid - Cypress Lakes lot sale™.

The lots being offered for sale are designated as follows:
Lot 33 of the Village at Cypress Lakes, Phase II
Lot 34 of the Village at Cypress Lakes, Phase II
Lot 35 of the Village at Cypress Lakes, Phase II
Lot 36 of the Village at Cypress Lakes, Phase II

All bids should clearly indicate which lot(s) the bidder is seeking to acquire. The bid award will
be to the highest bid received for each individual lot. No price will be considered which states
that a lump sum price is being made for the purchase of all or multiple lots without specifying the
amount being bid for each lot. Earnest money equal to $500.00 for each lot bid upon must be
submitted with the bid form. A bidder’s failure to provide earnest money with the bid form will
make that bid unresponsive. Farnest money will be applied to the successful bidder’s final
balance due at closing. All other earnest monies will be returned to unsuccessful bidders within
5 business days of the award of the bids. Acceptable forms of payment are Certified Cashiers
Checks and money orders. No personal or company checks accepted.

A current appraisal report for the subject properties, dated July 16, 2014, is available for review.
A reserve of $45,000.00 per lot has been established for lots 33-35 and $40,000.00 for lot 36. No
bid award will be made for a bid in any amount less than the established reserve.

All of the single family residential lots have frontage along Harding Avenue and lie at the
northeast corner of Village Drive and Harding Avenue adjacent to the Cypress Lakes Golf and
Tennis facilities (see Exhibit B). Lots are zoned planned residential development (PRD) and are
subject to the General Conditions, Covenants and Restrictions, setback lines and easements as
established for The Village at Cypress Lakes, Phase Il. Direct building and zoning inquiries to
Tandy Crosswhite at 256/386-9205.

In the event of a tie for high bid for a respective lot, each of the bidders making the high bid will
be able to submit a second written bid to break the tie. Bidders must be present and prepared to
submit the second bid immediately upon a determination that a tie bid exists. This determination
will be made at the time of the opening by the City Clerk. The highest bidder shall be awarded
the sale of the lot. No other form of compensation shall be considered in the award of lots.

The City of Muscle Shoals will provide a statutory warranty deed and Owner’s title insurance.
All other costs will be borne by the buyers. Closing shall occur within 30 days of award. Direct
all inquiries to Ricky Williams at 256/386-9200.



EXHIBIT “A”
BID FORM - SALE OF LOTS 33 - 36
VILLAGE AT CYPRESS LAKES - PHASE II

Bid opening - 4:00 P.M. CST, September 15, 2014

I the undersigned bidder submit my bid for the purchase of the following designated
residential lots as follows:

Lot #33 $
Lot #34 $
Lot #35 S
Lot #36 S

Earnest money in the amount of $500.00 for each lot bid upon is attached to my bid.

Signed

Date

Bids and earnest money shall be placed in a sealed envelope and addressed to the City Clerk,
City of Muscle Shoals. The envelope shall be clearly marked “Bid for Cypress Lakes Lots”.
Bids may delivered to the City Clerk’s Office at City Hali, 2010 E. Avalon Avenue, Muscle
Shoals, Alabama 35661. Sealed bids may also be mailed to City Clerk’s Office, City of Muscle
Shoals, P. O. Box 2624, Muscle Shoals, Alabama 35662. Bids not received by the date and time
of the bid opening will not be considered. Facsimile or electronic bid submissions will not be
accepted.
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